Anne Teravainen-Goff, United Kingdom
Research Manager, National Literacy Trust
anne.teravainen-goff@literacytrust.org.uk

Literacy and wider life outcomes: Financial capability and
numeracy

Co-author 1: Christina Clark, Head of Research, National Literacy
Trust, christina.clark@literacytrust.org.uk

Co-author 2: Irene Picton, Research Manager, National Literacy
Trust, irene.picton@literacytrust.org.uk

There is currently a lack of research that explores how literacy
is linked to financial capability and numeracy. This is surprising
given recent research findings that one in four 15-year-olds from
15 countries are unable to make everyday spending decisions (OECD,
2017). At the same there is some tentative evidence that literacy
is as strongly related to financial capability as numeracy is,
which suggests that there is a need to establish exactly how
literacy supports financial education and practical ways of
implementing this to equip young people to fully participate in
society.

This presentation shares key findings from two recent pieces
of research that we have conducted in the UK on how literacy is
linked to financial capability and numeracy. We first developed
theoretical models of the associations between these concepts that
include skills as well as attitudes and behaviours, which we then
tested in practice using large-scale surveys and skills tests of
primary and secondary school pupils in the United Kingdom. Our aim
is to provide practical suggestions on how schools could boost
literacy by improving financial capability and numeracy, and vice
versa.



